
CONGRESSIONAL RECORD — HOUSE H10351November 8, 1997
many allegations of criminal wrong-
doing will the executive branch of this
Government respond to with, ‘‘I don’t
know’’? Well, maybe this Congress
should instruct the Centers for Disease
Control to investigate the rampant se-
lective loss of memory in this adminis-
tration.

However, Mr. Speaker, I am here to
say enough is enough. American people
deserve the truth. I urge Attorney Gen-
eral Reno to appoint an independent
counsel to investigate the alleged
wrongdoings of Secretary Bruce Bab-
bitt.
f

VOTE AGAINST FAST TRACK

(Mr. PALLONE asked and was given
permission to address the House for 1
minute.)

Mr. PALLONE. Mr. Speaker, I urge
my colleagues to vote against giving
the President fast track authority in
order to ensure that new trade agree-
ments advance the interests of U.S.
workers as well as the health and safe-
ty of all Americans.

My opposition to fast track is based
on our experience with NAFTA, which
I believe has been a dismal failure. In 3
years since NAFTA was implemented,
the U.S. trade deficit with Mexico has
skyrocketed, leading to the loss of hun-
dreds of thousands of U.S. jobs. Envi-
ronmental problems along the border
with Mexico have gotten worse. Drug
trafficking has increased. The public
health in the United States has been
threatened by the importation of taint-
ed food.

The President made all kinds of
promises with NAFTA a few years ago
and is making more promises now. But
these promises in the form of NAFTA
side agreements on the environment
and labor have not been kept. I urge
my colleagues to vote against fast
track. Do not be led astray by false
promises again.
f

MIDDLE-CLASS TAXPAYERS NEED
IRA EXPANSION

(Mr. SAXTON asked and was given
permission to address the House for 1
minute and to revise and extend his re-
marks.)

Mr. SAXTON. Mr. Speaker, I have
spoken on a number of previous occa-
sions on the need to expand IRA ac-
counts. Today I would like to cite the
need for middle-class parents to save
for college education as an important
reason for further IRA expansion.

Earlier this year, I introduced a bill
to expand IRA income caps and deduc-
tions to permit penalty-free withdraw-
als for a number of purposes, including
college education. And I am very
pleased that the tax bill we passed last
summer lifted some of the income caps
to benefit more middle-income fami-
lies.

Although good progress has been
made in the expansion of IRA eligi-
bility for college expenses, much more
is needed. The main problem is that

IRA deduction ceilings remain, and
have remained so for some decades, at
$2,000. It is inadequate. The solution is
to increase IRA deduction. My legisla-
tion would increase it $500 annually for
10 years, ending up with a $7,000 cap.
Perhaps a more aggressive schedule
could even be kept and it would be pos-
sible if current budget trends do result
in a budget surplus.
f

GLOBAL CORPORATE TRADE
THREATENS NATIONAL SOV-
EREIGNTY

(Mr. KUCINICH asked and was given
permission to address the House for 1
minute and to revise and extend his re-
marks.)

Mr. KUCINICH. Mr. Speaker, Con-
gress is being asked to give away our
national sovereignty in the name of
global corporate trade. Fast track leg-
islation furthers the role of the World
Trade Organization, an intertribunal of
unelected, unaccountable trade experts
with the authority to overrule the U.S.
Congress, to overrule our national,
State, and local laws. The WTO can
overrule laws which include job cre-
ation legislation, consumer health and
safety protections, and environmental
protections.

The fast track vote is a vote on the
preservation of our national sov-
ereignty, our ability to determine our
own destiny. Fast track is an assault
on our American political traditions
and foundations. It establishes the
right of the citizenry to have demo-
cratically elected officials be able to
make the laws here and the standards
we live by.

Fast track gives the World Trade Or-
ganization the right to overrule this
Congress. We begin these sessions of
Congress with the Pledge of Allegiance
to the flag and to the country for
which it stands. And if we are to re-
main one Nation, under God, indivis-
ible, we must stand for liberty and jus-
tice and we must reject fast track.
f

UNITED STATES IS EXPORTING
JOBS

(Mr. BALLENGER asked and was
given permission to address the House
for 1 minute.)

Mr. BALLENGER. Mr. Speaker,
while we are playing around with fast
track, our neighbors to the north are
eating our economic lunch and stealing
our job growth. Let me give my col-
leagues a couple quotes, first from the
Washington Post. ‘‘Because of a recent
free-trade pact between Canada and
Chile that lowered tariffs between the
two countries, Caterpillar is beginning
to lose sales in Chile to a small Cana-
dian competitor.

‘‘If Caterpillar finds that it is seri-
ously disadvantaged in Latin America
by the absence of free-trade agree-
ments, the company would consider
shifting production out of the United
States and into the region, or to places
such as Canada or Mexico that already

have duty-free arrangements with
much of Latin America.’’

Some other U.S. companies are inves-
tigating whether their Canadian sub-
sidiaries and plants should now handle
their business with Chile in order to
profit from tariff breaks.

Ford Motor Co. says it is beginning
to examine the feasibility of shipping
its popular F-series pickup trucks to
Chile from Canada. More than 50 Cana-
dian-Chilean joint ventures are already
operating, and some of those are al-
ready shipping to other Latin Amer-
ican countries.

Mr. Speaker, as the AFL–CIO sticks
its head in the sand, we are exporting
jobs.
f

FAST TRACK SHIPS JOBS
OVERSEAS

(Mr. TRAFICANT asked and was
given permission to address the House
for 1 minute and to revise and extend
his remarks.)

Mr. TRAFICANT. Mr. Speaker, I am
opposed to fast track. When American
workers are serving Mexican tomatoes
and Canadian beef at Burger King and
Bob Evans, something is very wrong.
The American workers are not dumb.
They are fed up, they are sick and tired
of unemployment compensation, sick
and tired of retraining, sick and tired
of promises. They are sick and tired of
politics. They are busted, disgusted,
and cannot be trusted to vote for cere-
bral politicians who continue to ship
their jobs overseas.

Now, as far as I am concerned, I lis-
tened to all this ‘‘bridge to the 21st
century’’ business. I say the bridge to
the 21st century is turning into an-
other bridge over the River Kwai.
Beam me up. Bridge this, Mr. Presi-
dent.

b 1245
f

SUPPORT H.R. 1129, MICROCREDIT
FOR SELF-RELIANCE ACT

(Ms. ROS-LEHTINEN asked and was
given permission to address the House
for 1 minute and to revise and extend
her remarks.)

Ms. ROS-LEHTINEN. Mr. Speaker, I
urge the House today to support H.R.
1129, the Microcredit for Self-Reliance
Act which is up on suspension today.
Microcredit is one of the universally
recognized U.S. programs that has pro-
duced incredibly significant and posi-
tive results. This bill introduced by the
gentleman from New York [Mr. HOUGH-
TON] and the gentleman from Ohio [Mr.
HALL] will continue the great work
that has been done using this economic
assistance plan.

Microcredit provides small loans to
people who want to start a business but
would not be able to secure normal fi-
nancing. It has worked well in Africa
where it has been successfully used in
many countries. It is especially effec-
tive in promoting women’s rights and
family development. I would also like
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